College of Business Administration
University of Loulsiana—mMonroe

The Economy and Demography of
Northeast Louisiana: 2008 Edition

Northeast Louisiana is a 12-parish area bordered to the north by Arkansas
and to the east by Mississippi. The twelve parishes of Northeast Louisiana, for
the purposes of this publication, are Caldwell, East Carroll, Franklin, Jackson,
MONROE Lincoln*, Madison, Morehouse, Ouachita, Richland, Tensas, Union, and West
Carroll.  The Monroe metropolitan statistical area (Ouachita and Union
Parishes: 2006 MSA rank by population=228/364) is the population and business
center for the greater area.

The data contained herein is compiled from many sources and is as current
as availability permits.

* The State of Louisiana does not typically include Lincoln Parish in the Northeast Louisiana statistical area.
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Material in this publication was researched and compiled by Robert C. Eisenstadt,
PhD, of the Economics Department, Center for Business and Economic Research,
College of Business Administration, at the University of Louisiana Monroe. All
information presented here is the responsibility of the author and not that of the
University of Louisiana Monroe or its affiliates.

Business and Economic Climate
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Questions or comments may be referred to
Robert Eisenstadt, PhD
Center for Business and Economic Research
College of Business Administration, ULM

318.342.1151 (voice)
318.342.3096 (fax)

eisenstadt@ulm.edu

Please check on-line for updates and/or supplements.

http://cba.ulm.edu/cba/factbook




Population and Demographic Data

Annual Population and Population Percent Change, 2003-2007

% Change % Change
2003 2004 2005 2006 2007 2003- 2007 22%%6
7
Louisiana 4,490,380 | 4,506,685 | 4,523,628 | 4,287,768 | 4,293,204 -4.39% 0.13%
Northeast LA 350,985 350,557 348,983 349,422 347,173 -1.09% -0.64%
Monroe MSA* 170,595 171,089 171,138 171,987 172,275 0.98% 0.17%
Monroe City 52,023 52,145 51,914 53,952 51,555 -0.90% -4.44%
Caldwell Parish 10,604 10,689 10,563 10,593 10,307 -2.80% -2.70%
East Carroll Parish 9,010 8,870 8,756 8,651 8,302 -7.86% -4.03%
Franklin Parish 20,876 20,690 20,380 19,962 20,060 -3.91% 0.49%
Jackson Parish 15,293 15,262 15,135 15,036 15,139 -1.01% 0.69%
Lincoln Parish 42,108 42,285 42,108 42,647 42,562 1.08% -0.20%
Madison Parish 12,908 12,658 12,457 12,914 11,858 -8.13% -8.18%
Morehouse Parish 30,592 30,383 29,989 29,715 28,783 -5.91% -3.14%
Ouachita Parish 147,691 148,238 148,237 149,788 149,502 1.23% -0.19%
Richland Parish 20,565 20,535 20,526 20,371 20,469 -0.47% 0.48%
Tensas Parish 6,274 6,157 6,125 6,018 5,865 -6.52% -2.54%
Union Parish 22,904 22,851 22,901 22,199 22,773 -0.57% 2.59%
West Carroll Parish 12,160 11,939 11,806 11,528 11,553 -4.99% 0.22%
*Monroe MSA includes Ouachita & Union Parishes.
Population figures are July estimates.
Source: U.S. Census Bureau
2006 Population by Age Bracket by Parish
age 0-19 age 20-34 age 35-49 age 50-64 age 65+ total Median age*
Caldwell 2,708 2,377 2,177 1,872 1,481 10,615 36.7
East Carroll 2,821 1,917 1,587 1,274 1,100 8,699 30.8
Franklin 5,836 3,832 4,002 3,531 3,254 20,455 B3
Jackson 3,968 2,977 2,959 2,816 2,482 15,202 38.9
Lincoln 12,578 11,959 6,546 5,794 4,980 41,857 26.6
Madison 4,033 2,624 2,224 2,037 1,410 12,328 31.7
Morehouse 8,399 5,759 5,899 5,183 4,521 29,761 36.9
Ouachita 44,984 32,353 29,565 24,287 18,070 149,259 BEE5
Richland 5,811 4,267 4,083 3,444 2,949 20,554 36.0
Tensas 1,679 1,201 1,158 1,218 882 6,138 38.0
Union 6,123 4,490 4,526 4,217 3,608 22,964 38.1
West Carroll 2,987 2,420 2,310 2,078 1,937 11,732 38.1
NE Louisiana 101,927 76,176 67,036 57,751 46,674 349,564 34.07
% of NE
Louisiana 29.2% 21.8% 19.2% 16.5% 13.4% 100.0%

*2006 Median Age for Louisiana= 35.6; for United States= 36.4 (source: U.S. Census, Pop. Est. Program)
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Population and Demographic Data (continued)

Percent of Total Population Population constinues to be a point of
by Race and Gender, by Parish (2006) weakness in Northeast Louisiana
Hispanic - Northeast Louisiana population has
Female Black | Asian
(not Black) declined an estimated 1.09% over the past 5
Caldwell Parish 49.4% 1.4% 17.0% | 0.1% years. ~ While this number appears
insignificant, the decline is concurrent with
East Carroll Parish 48.3% 0.8% 68.0% | 0.4% the population gains much of the rest of
Franklin Parish 522% | 0.7% |31.9% | 0.2% Louisiana  experienced  following — the
population  shifts  brought about by
Jackson Parish 52.2% 0.8% 27.4% | 0.2% hurricanes Katrina and Rita. The regional
) ) center, Ouachita Parish, has gained
Lincoln Parish 51.0% 1.4% 40.7% | 1.4% population (1.23%) as has Lincoln Parish.
Madison Parish 50.6% 2.3% 61.9% | 0.2% The gains, however, appear to be largely the
- result of regional shifts of otherwise rural
Morehouse Parish | 52.1% 0.5% 45.1% | 0.2% Parish population to the urbanized areas of
Ouachita Parish 52.4% 13% |35.4% | 0.9% Monroe and Ruston. The source of the
declines is illustrated well on the facing page
Richland Parish 53.1% 1.2% 37.4% | 0.2% in under the column titled “Net Internal
Tensas Parish 49.6% 1.5% |57.4% | 0.2% Migration.

Union Parish 51.4% 2.7% 27.0% | 0.3% A concerted effort on job growth and/or
: quality of life in the region can go a long way

West Carroll Parish | 49.3% 1.4% 18.4% | 0.2% towards arresting this trend.

NE Louisiana 51.8% 1.30% 37.0% | 0.7%

Educational Attainment by Parish, as Percent of Population over Age 25 (2000)

Leiﬁ than S|c-:“hgohol CcS>IcI>gg]32— Associate’s | Bachelor’s Gradua.te or  Population
igh . Professional | 25+ years
School (includes no Degree Degree Degree (in year 2000)
GED) Degree
Caldwell Parish 34.6 38.6 16.5 15 5.6 3.2 6,922
East Carroll Parish 42.2 31.2 12.4 1.9 7.2 5.1 5,542
Franklin Parish 38.6 36.5 13.9 1.2 6.2 3.6 13,423
Jackson Parish 26.4 39.7 18.5 2.5 8.1 4.8 10,062
Lincoln Parish 19.6 24.7 20.5 3.4 16.5 15.3 22,059
Madison Parish 36.6 33.7 16.5 2.2 7.7 3.3 7,670
Morehouse Parish 33.4 38.8 15.8 2.3 6.7 3 19,446
Ouachita Parish 21.4 30.0 23.1 2.8 14.8 7.9 88,430
Ouachita Parish
in 2007* 18.7 33.3 20.6 4.8 16.8 6.0 92,370
Richland Parish 38.1 32.1 14.8 2.1 8.8 4.1 13,060
Tensas Parish 36.9 31.5 15.4 1.4 10.1 4.7 4,208
Union Parish 28.3 40.1 17.6 2.2 8.1 3.7 14,819
West Carroll Parish 40.4 34.8 13.7 1.6 6.3 3.2 7,994
NE Louisiana 2000 27.7% 32.6% 19.3% 2.5% 11.4% 6.6% 213,635
Louisiana 2000 25.2% 32.4% 20.2% 3.5% 12.2% 6.5% 2,775,468
Louisiana 2007* 20.6% 35.2% 19.5% 4.5% 13.4% 6.8% 2,734,518

Sources: US Census Bureau Profile of Selected Characteristics 2000; * US Census Bureau, American Community Survey 2007 (pop.>65,000)
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Migration and Natural Increase: 2001 to 2007

Natural Increase Net Migration
. Net
TOtaéEgﬁ;é?tlon Total Births | Deaths Mi;(r);?ilon Inlt/ﬁrgnrzttiigrrl]al N'\(/altié?;[aironnal

Louisiana (167,081) 150,405 | 444,985 | 294,580 | (355,054) 27,267 (327,787)
Caldwell Parish (172) 78 932 854 (289) (5) (294)
East Carroll Parish (875) 329 1,008 679 (2,447) 18 (1,429)
Franklin Parish (901) 264 2,138 1,874 (1,447) 33 (1,414)
Jackson Parish (229) 7 1,445 1,438 (178) (2) (180)
Lincoln Parish 369 1,407 3,814 2,407 (1,849) 332 (1,517)
Madison Parish (1,538) 349 1,437 1,088 (2,192) 5 (2,187)
Morehouse Parish (1,848) 380 3,003 2,623 (2,466) 12 (2,454)
Ouachita Parish 2,889 6,284 | 16,032 9,748 (3,935) 269 (3,666)
Richland Parish (382) 319 2,113 1,794 (62) 5 (57)
Tensas Parish (598) 118 631 513 (236) 40 (196)
Union Parish (37) 497 2,257 1,760 (623) 105 (518)
West Carroll Parish (519) 9 1,025 1,016 (698) 5 (693)

Source: Population Division, U.S. Census Bureau
* Release Date: March 20, 2008

Number of Housing Units by Year, by Parish

Housing units | Housing units | Housing units | Housing units | Housing units
2002 2003 2004 2005 2006
Caldwell Parish 5,087 5,104 5,113 5,140 5,189
East Carroll Parish 3,250 3,256 3,264 3,267 3,284
Franklin Parish 8,719 8,770 8,814 8,845 8,945
Jackson Parish 7,440 7,470 7,503 7,522 7,597
Lincoln Parish 17,346 17,481 17,660 18,033 10,310
Madison Parish 5,022 5,031 5,033 5,037 5,079
Morehouse Parish 12,909 12,971 13,051 13,076 13,176
Ouachita Parish 61,076 61,492 61,958 62,317 63,242
Richland Parish 8,439 8,476 8,536 8,604 8,754
Tensas Parish 3,380 3,388 3,415 3,446 3,477
Union Parish 11,077 11,210 11,337 11,597 11,967
West Carroll Parish 5,066 5,089 5114 5,129 5,184
NE Louisiana 148,811 149,738 150,798 152,013 146,204

I
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Population and Demographic Data (continued)

Total Personal Income (thousands of current dollars)

(0] [0)

2002 2003 2004 2005 2006 /gggg_‘ggh /;gorg_‘ggh
Louisiana 112,743,677 | 115,694,842| 121,780,899 | 111,167,116 | 135,026,187 |  (1.4%) 21.5%
NE Louisiana | 7,677,584 | 7,964,097 | 8206299 | 8,507,700 | 9,088,922 | 10.8% 6.8%
Caldwell 197,779 | 208275 | 215657 | 223510 | 239,978 13.0% 7.4%
East Carroll 138915 | 164267 | 162310 | 163,955 | 183,192 18.0% 11.7%
Franklin 374,005 | 407,571 | 406215 | 421,892 | 458,639 12.8% 8.7%
Jackson 361,817 | 365221 | 370972 | 386,061 | 383,400 6.7% 0.7%
Lincoln 903577 | 904,639 | 983219 | 1,011,047 | 1,110,503 | 11.9% 9.8%
Madison 200,795 | 238,043 | 223,691 | 234742 | 241,487 11.9% 2.9%
Morehouse 583852 | 635820 | 630541 | 650,345 | 665916 11.4% 2.4%
Ouachita 3,710,791 | 3,794,746 | 3.903.988 | 4,047,130 | 4,341,195 | 9.1% 7.3%
Richland 380,861 | 406,009 | 423432 | 439242 | 469,585 15.3% 6.9%
Tensas 106,251 | 130,828 | 125993 | 134495 | 156,577 26.6% 16.4%
Union 495804 | 491,989 | 546,072 | 561,846 | 579,229 13.3% 3.1%
West Carroll | 214137 | 221,599 | 214209 | 233,435 | 259221 8.5% 11.0%

Source: Regional Economic Information System, Bureau of Economic Analysis, U.S. Department of Commerce

Per Capita Personal Income (current dollars)

0, 0,
2002 2003 2004 2005 2006 /;g(;gf’(")gh /;(%gf’ggh
Louisiana 25,219 25,819 27,088 24,664 31,821 (2.2%) 29.0%
NE Louisiana | 22,031 22,854 23,549 24,414 26,001 10.8% 6.50%
Caldwell 18,646 19,157 20,129 21,050 23,166 12.9% 10.1%
East Carroll 15,307 18,307 18,363 18,661 22,021 21.9% 18.0%
Franklin 17,921 19,574 19,678 20,691 22,828 15.5% 10.3%
Jackson 23,730 23,936 24,388 25,504 25116 7.9% (1.9%)
Lincoln 21,614 21,536 23,347 24,126 26,080 11.6% 8.1%
Madison 15,936 18,510 17,715 18,823 20,184 18.1% 7.2%
Morehouse 19,165 20,843 20,812 21,737 22,748 13.4% 4.7%
Ouachita 25,262 25,758 26,400 27,397 28,993 8.5% 5.8%
Richland 18,412 19,797 20,705 21,541 22,937 17.0% 6.5%
Tensas 16,584 20,926 20,497 21,987 25,932 32.6% 17.9%
Union 21,759 21,526 23,037 24,571 25,354 12.9% 3.20%
West Carroll 17,616 18,255 17,996 19,758 22,159 12.2% 12.2%
United States | 30,795 31,466 33,090 34,471 36,714 11.9% 6.5%

Source: Regional Economic Information System, Bureau of Economic Analysis, U.S. Department of Commerce

. __________________________________________________________________________________________________________________________________________________________|
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Wage and Salary Disbursements AIER [P CElpiE
" Personal Income as
of Area Personal Income Yoot LS [P L

Personal Income

2002 2003 2004 2005 2006 2005 2006

Louisiana 52.8% 53.0% 52.5% 59.6% 52.4 72.0% 86.7%
NE Louisiana 47.3% 45.6% 45.1% 45.1% 44.4 70.8% 70.9%
Caldwell 29.4% 29.4% 28.6% 29.2% 28.4 61.0% 63.1%
East Carroll 38.4% 33.3% 35.2% 35.3% 334 54.0% 60.0%
Franklin 32.8% 29.7% 31.2% 30.9% 29.1 60.0% 62.2%
Jackson 31.6% 32.0% 30.5% 30.1% 30.4 74.0% 68.4%
Lincoln 53.2% 53.2% 50.9% 50.5% 48.7 70.0% 71.0%
Madison 45.5% 39.5% 40.9% 38.8% 38.0 55.0% 55.0%
Morehouse 40.4% 38.6% 37.3% 35.7% 34.0 63.0% 62.0%
Quachita 56.4% 54.9% 54.5% 54.7% 53.7 79.0% 79.0%
Richland 35.4% 34.2% 34.3% 34.6% 34.2 62.0% 62.5%
Tensas 38.7% 28.6% 32.7% 33.0% 314 64.0% 70.6%
Union 27.6% 27.1% 25.3% 25.2% 25.3 71.0% 69.1%
West Carroll 31.8% 27.6% 30.5% 36.2% 43.1 57.0% 60.4%
United States 56.1% 55.8% 55.4% 55.4% 54.8 100.0% 100%

Calculated using data available from U.S. Bureau of Economic Analysis.

Northeast Louisiana is situated in the Delta region, one of the poorest areas of the United States. The region
is largely agricultural. Metropolitan Monroe constitutes the retail and healthcare center of the region. The table
at the top of this page shows the proportion of area personal income made up of wage and salary
disbursements. The percentages exclude proprietors’ income and focus only on that of employers. (Inclusion
of proprietors’ income raises the above percentages by an average 10%, approximately.)

Note the small percentages in many of the parishes when compared to the Nation. These parishes are largely
agricultural with limited employment opportunities and relatively low educational achievement. The more
metropolitan areas of Ouachita Parish and the city of Ruston in Lincoln Parish display percentages that emulate
the Nation more closely.

As would be expected in a poor area, total personal income is also low. The last two columns of the table
illustrate the considerable differences between 2005 and 2006 area income and that of the Nation. Weighted
average personal income in Northeast Louisiana in 2006 is approximately 71% of the National average.

S =
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Population and Demographic Data (continued)

2004-2005 Median Household Income by Parish, NE Louisiana, State, and US

2004: Median 2005: Median 2004: % of Louisiana| 2005: % of Louisiana
Household Income | Household Income Median Income Median Income
Caldwell Parish $29,227 $31,957 83.0% 87.4%
East Carroll Parish $20,622 $22,260 58.6% 60.9%
Franklin Parish $25,046 $25,286 71.1% 69.2%
Jackson Parish $31,714 $31,811 90.1% 87.0%
Lincoln Parish $29,007 $30,132 82.4% 82.4%
Madison Parish $22,548 $22,951 64.0% 62.8%
Morehouse Parish $26,354 $27,224 74.8% 74.5%
QOuachita Parish $32,969 $34,618 93.6% 94.7%
Richland Parish $25,648 $28,740 72.8% 78.6%
Tensas Parish $21,040 $23,441 59.7% 64.1%
Union Parish $30,697 $32,123 87.2% 87.9%
West Carroll Parish $26,661 $28,101 75.7% 76.9%
NE LA (w/Lincoln) $29,591 $31,041 84.0% 86.1%
Louisiana $35,216 $36,547 100.0% 100%
United States $44,334 $46,242 125.9% 126.5%

Source: US Census Bureau, Small Area Income and Poverty Estimates.

2004-2005 Persons below Poverty by Parish, NE Louisiana, State, and US

-0 i ) I
2004: % of popula- | 2005: % of popula- 2(]204. % dlf_fe_rence 2(;05. % d|f_fe_rence
tion below poverty | tion below poverty rom Louisiana rom Louisiana
2004 poverty rate 2005 poverty rate
Caldwell Parish 20.6% 21.8% 1.4% 1.6%
East Carroll Parish 36.0% 45.4% 16.8% 25.2%
Franklin Parish 24.8% 30.4% 5.6% 10.2%
Jackson Parish 17.8% 18.9% -1.4% -1.3%
Lincoln Parish 22.6% 27.0% 3.4% 6.8%
Madison Parish 30.6% 36.6% 11.4% 16.4%
Morehouse Parish 25.0% 28.2% 5.8% 8.0%
Ouachita Parish 21.2% 22.7% 2.0% 2.5%
Richland Parish 24.7% 26.5% 5.5% 6.3%
Tensas Parish 31.3% 36.6% 12.1% 16.4%
Union Parish 18.7% 20.0% -0.5% -0.2%
West Carroll Parish 22.7% 24.7% 3.5% 4.5%
NE LA (w/Lincoln) 22.7% 25.4% 3.5% 5.2%
Louisiana 19.2% 20.2% 0.0% 0.0%
United States 12.7% 13.3% -6.5% -6.9%

Source: US Census Bureau, Small Area Income and Poverty Estimates.

I EEEEE——————
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Labor Force Statistics

Labor Force

2003 2004 2005 2006 2007
City of Monroe 22,856 22,690 22,523 21,766 21,476
Caldwell 4,442 4,276 4,337 4,374 4,507
E. Carroll 3,147 3,017 2,919 2,982 3,011
Franklin 8,097 7,749 7,827 7,761 7,691
Jackson 6,586 6,419 6,435 6,437 6,456
Lincoln 18,367 18,345 18,673 18,580 18,484
Madison 5,040 4,670 4,686 4,649 4,356
Morehouse 12,769 11,881 11,725 11,475 11,486
Ouachita 12,477 71,621 72,685 71,950 70,403
Richland 8,813 8,452 8,576 8,560 8,555
Tensas 2,432 2,268 2,300 2,301 2,185
Union 10,655 10,394 10,491 10,394 10,113
W. Carroll 4,790 4,555 4,725 5,202 4,343
NE Louisiana 157,615 153,647 155,379 154,665 151,590
Louisiana 2,025,006 2,039,182 2,077,123 1,990,120 1,997,879

Monroe City data source www.bls.gov

Source: Louisiana Department of Labor, www.laworks.net

Total Employment (Household Survey, including Proprietor Employment)

2003 2004 2005 2006 2007
City of Monroe 21,023 21,037 21,026 20,822 20,394
Caldwell 4,013 3,935 4,044 4,207 4,311
E. Carroll 2,731 2,630 2,558 2,743 2,745
Franklin 7,305 7,086 7,164 7,315 7,227
Jackson 6,033 6,018 6,080 6,191 6,203
Lincoln 17,188 17,233 17,484 17,802 17,655
Madison 4,478 4,241 4,287 4,393 4,086
Morehouse 11,494 10,749 10,732 10,785 10,643
Ouachita 68,210 67,850 68,569 69,276 67,214
Richland 8,054 7,799 7,962 8,161 8,071
Tensas 2,208 2,087 2,002 2,137 2,034
Union 9,881 9,763 9,889 9,991 9,653
W. Carroll 4,154 3,999 4,245 4,898 3,969
NE Louisiana 145,749 143,390 145,016 147,899 143,811
Louisiana 1,899,642 1,926,594 1,938,280 1,910,348 1,921,347

Monroe City data source: www.bls.gov.

Source: Louisiana Department of Labor, www.laworks.net

i ———————————————
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Labor Force Statistics (continued)

Unemployment Rate

2003 2004 2005 2006 2007

City of Monroe 8.0% 7.3% 6.6% 4.3% 5.0%
Caldwell 9.7% 8.0% 6.8% 3.8% 4.3%
E. Carroll 13.2% 12.8% 12.4% 8.0% 8.8%
Franklin 9.8% 8.6% 8.5% 5.7% 6.0%
Jackson 8.4% 6.2% 5.5% 3.8% 3.9%
Lincoln 6.4% 6.1% 6.4% 4.2% 4.5%
Madison 11.2% 9.2% 8.5% 5.5% 6.2%
Morehouse 10.0% 9.5% 8.5% 6.0% 7.3%
Ouachita 5.9% 5.3% 5.7% 3.7% 4.5%
Richland 8.6% 7.7% 7.2% 4.7% 5.7%
Tensas 9.2% 8.0% 13.0% 7.1% 6.9%
Union 7.3% 6.1% 5.7% 3.9% 4.5%
W. Carroll 13.3% 12.2% 10.2% 5.8% 8.6%
NE Louisiana 7.5% 6.7% 6.7% 4.4% 5.1%
Louisiana 6.2% 5.5% 6.7% 4.0% 3.8%

Source: Louisiana Department of Labor, www.laworks.net

Monroe City data source: www.bls.gov

Unemployment

2003 2004 2005 2006 2007

City of Monroe 1,833 1,653 1,497 944 1,082
Caldwell 429 341 293 167 196
East Carroll 416 387 361 239 266
Franklin 792 663 663 446 464
Jackson 553 401 355 246 253
Lincoln 1,179 1,112 1,189 778 829
Madison 562 429 399 256 270
Morehouse 1,275 1,132 993 690 843
Ouachita 4,267 3,771 4,116 2,674 3,189
Richland 759 653 614 399 484
Tensas 224 181 298 164 151
Union 774 631 602 403 460
West Carroll 636 556 480 304 374
NE Louisiana 11,866 10,257 10,363 6,766 7,779

Louisiana 125,364 112,588 138,843 79,772 76,532

Source: Louisiana Department of Labor, www.laworks.net Monroe City data source: www.bls.gov

. ___________________________________________________________________________________________________________________________________________________________|
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Wage and Salary Employment (Number of Jobs in Parishes and State)
2002 2003 2004 2005 2006

Louisiana 2,019,981 2,025,043 2,033,543 2,006,271 1,967,129
Caldwell 2,785 2,751 2,710 2,750 2,825
East Carroll 2,671 2,531 2,550 2,396 2,570
Franklin 6,439 6,273 6,250 6,215 6,234
Jackson 4,230 4,242 3,995 3,866 3,741
Lincoln 19,101 19,086 19,260 19,273 19,421
Madison 4471 4,250 4,044 4,046 3,991
Morehouse 9,139 9,095 8,530 8,341 8,219
Ouachita 77,522 76,531 76,225 75,490 76,063
Richland 6,372 6,398 6,380 6,436 6,550
Tensas 2,016 1,783 1,811 1,814 1,867
Union 6,706 6,513 6,405 6,291 6,140
West Carroll 3,139 2,918 2,923 3,142 3,476
NE Louisiana 144,591 142,371 141,083 140,060 141,097

Source: U.S. Bureau of Economic Analysis, www.bea.gov; 2006 not available at printing.

Wage and Salary Disbursements (thousands of current dollars)
0, 0,
2002 2003 2004 2005 2006 /g(%g_‘ggh /;gorg_"é’)gh

Louisiana 59,573,493 | 61,325,403 | 63,875,117 | 66,298,256 | 70,740,436 | 11.3% 6.7%

NE Louisiana | 3,633,044 | 3,628,712 | 3,704,231 | 3,839,323 | 4,036,366 5.7% 5.1%
Caldwell 58,232 59,786 61,598 65,289 68,183 12.1% 4.4%
East Carroll 53,326 54,623 57,109 57,902 61,199 8.6% 5.7%
Franklin 122,606 121,050 126,753 130,358 133,335 6.3% 2.3%
Jackson 114,183 116,876 113,163 116,388 116,533 1.9% 0.1%
Lincoln 480,763 481,451 500,597 510,683 540,504 6.2% 5.8%
Madison 95,466 93,927 91,473 91,141 91,708 -4.5% 0.6%
Morehouse 235,846 245,163 234,932 232,353 226,651 -1.5% -2.5%
Ouachita 2,091,535 | 2,085158 | 2,129,031 | 2,212,354 | 2,330,138 5.8% 5.3%
Richland 134,944 138,880 145,182 152,104 160,487 12.7% 5.5%
Tensas 41,153 37,474 41,174 44,446 49,162 8.0% 10.6%
Union 137,001 133,237 137,897 141,756 146,629 3.5% 3.4%
West Carroll 67,989 61,087 65,322 84,549 111,837 24.4% 32.3%
United States — — — — — 13.8% 6.3%

Source: U.S. Bureau of Economic Analysis. 2006 not available at printing.
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Labor Force Statistics (continued)
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Labor Force Statistics (continued)
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Labor Force Statistics (continued)
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Business Climate Data
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Business Climate Data (continued)

Construction Permits for Monroe MSA by Parish: 2006-2007

Number of Projects Dwelling Units Square Feet (000's) Value (millions $)
2006 2007 2006 2007 2006 2007 2006 2007 %Change
Total Non- 0
Residential 31 36 n/a n/a 425 264 $45.8 $37.8 -18%
Ouachita 28 35 n/a n/a 313 264 $38.0 $37.5 -1%
Union 3 1 n/a n/a 112 0 $7.8 $0.3 -96.%
fota 761 719 763 769 1,603 1,553 | $122.7 | $116.8 5%
Residential ’ ! ' ' 0
QOuachita 514 489 516 539 1,082 1,067 $89.9 $82.2 -9%
Union 247 230 247 230 522 486 $32.7 $34.6 6%
Total Non- @
Building 27 30 n/a n/a n/a n/a $141.4 | $140.0 -1%
Ouachita 19 24 n/a n/a n/a n/a $82.4 | $130.3 58%
Union 8 6 n/a n/a n/a n/a $58.9 9.7% -84%
Total all .
projects 819 785 763 769 2,028 1,817 $309.9 $294.6 -0.04%

In the % Change Column, increases of 100% or more are indicated by *.
Source: Dodge MarkeTrack (McGraw Hill Construction Research and Analysis)

Hotel Motel Average Occupancy Rates 2006-07

% Occupancy Average Room Rate i o
rooms

2006 2007 % change 2006 2007 % change 2007

Monroe MSA 68.8% 69.1% -4.8% $62.75 $63.51 3.2% 1,981

. _—
Aoaisiana North 1 6305 | 62.3% 6.0% $60.10 | $63.06 4.9% 8,590
ftat.e o 67.3% | 62.2% 7.6% $88.67 | $90.04 1.5% 76,418
ouisiana

*LA North Area excludes Monroe and Shreveport MSAs. Source: Smith Travel Reports.

I
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Estimated Non Automotive
Retail Sales in Ouachita Parish

2,400,000,000
2.300.000.000 $2,281,341,746 $2,281,341,746
251168 164 |
$2,199,581,097 $2, 64
2,200,000,000
$2,009,911,337 @ 2004
2,100,000,000 048844, W 2005
$2,001,965,499 00 2006
2,000,000,000 | 007

$1,911,473,

1,900,000,000

1,800,000,000 -

1,700,000,000

Current $ estimates Constant 2007 $ estimates

Estimated Constant Dollar (2005) per Capita Non-Automotive Retail Sales*

2005 2006 2007 % chg 06-07
Ouachita Parish $13,365 $14,478 $14,672 1.3%
Lincoln Parish $13,577 $14,853 $16,163 8.8%
United States $8,516 n/a n/a n/a

*Estimates of Parish retail sales are calculated from local sales tax collections.

Ouachita Parish is the retail center for the Northeast Louisiana region. Estimated retail sales in the Parish
(and, by extension, in Northeast Louisiana) increased dramatically in 2006 and have remained relatively strong
through 2007. Inflation-adjusted retail sales showed a 1.2% increase in 2007 over that of 2006. The first 2
quarters of 2008, however, have begun to show some weakness in the retail sector as post-hurricane gains
have largely diminished and ,especially, as high fuel and food prices have begun to take a larger bite out of
household disposable income.

Though not pictured in this document, 2007 inflation-adjusted estimated retail sales in Lincoln Parish grew by
more than 11% over that of 2006. The discovery of natural gas fields in and around the parish contributed to the
growth as company purchases of drilling equipment and supplies accelerated during 2007.

The magnitude of retail sales for Ouachita Parish and for Lincoln Parish is illustrated especially by the
relative per-capita figures. Non-automotive (constant 2005 $) per-capita retail sales in Ouachita Parish in 2005
were $13,365 versus $8,516 in the U.S. Similarly, per-capita retail sales in 2005 in Lincoln Parish were
$13,577. The considerable differences over the national number is attributable to the degree to which Ouachita
Parish and Lincoln Parish serve as retail centers for the region (and the fact that Interstate 20 runs through both
cities). The trend will likely continue as population continues to consolidate in and around the primary
metropolitan (and micropolitan) areas of Monroe/West Monroe and Ruston.

s ———————————————————
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Business Climate Data (continued)

16.00%

3-month Average Annual % Change in Non-auto Constant $ Retail Sales

@

14.00%

12.00%

@

10.00%

8.00%

6.00%

- constant $

4.00%

2.00%

chg 2005-06

—Ml=—constant $

chg 2006-07

* Retail sales are estimated from local sales tax revenue.

Total New Car, Van, and Light Truck Registrations * (includes fleet)

2005 2006 2007 change 06-07
NE LA 15,154 15,163 15,003 -160
Ouachita 6,862 6,725 6,904 +179
Lincoln 1,926 1,978 1,827 -151
Morehouse 1,012 1,036 966 -70
Union 1,057 978 988 +10
Louisiana 260,050 294,253 255,738 -38,515

Estimated Constant $ Value of New Vehicle Registrations * : Ouachita Only

Estimated Constant $ Auto Sales: 2005

$251,614,036

Annual % Change

Estimated Constant $ Auto Sales: 2006

$238,254,422

-5.31%

Estimated Constant $ Auto Sales: 2007

$254,674,177

+6.89

* New Car/truck registrations obtained from Cross-Sell Reports: Statewide Dealer Summaries.
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Sales

Property Tax

Tax% | Millage range*
($ amount/$1000)
Louisiana Portion (statewide): 4.00
Local Sales Tax Rates:
Caldwell Parish | 5.00 112.41-123.29
East Carroll Parish 103.96-120.99
Lake Providence 7.00
Balance of Parish 5.00
Franklin Parish 73.65-87.07
Gilbert, Wisner, Winnsboro 5.00
Balance of Parish 4.00
Jackson Parish 5.00 101.86-111.61
Lincoln Parish 74.0-155.70
Ruston 4.50
Grambling 4.75
Dubach 3.75
Choudrant 4.00
Balance of Parish 2.75
Madison Parish 103.95-137.69
Tallulah, Richmond 5.50
Delta 4.50
Balance of Parish 3.50
Morehouse Parish 71.35-100.91
Bastrop Including District 1 6.00
Bastrop Excluding District 1 5.50
Mer Rouge, Bonita, Collinston 5.00
Rural 3.00
QOuachita Parish 79.11-136.38
Monroe 5.99
Richwood, Sterlington, W. Monroe 5.50
East Ouachita 4.60
West Ouachita 5.60
Richland Parish 78.07-118.15
Delhi, Rayville 5.50
Mangham 5.00
Balance of Parish 4.00
Tensas Parish 93.30-118.20
Newellton, Waterproof 6.00
St. Joseph 6.25
Balance of Parish 5.25
Union 56.32-66.32
Bernice 6.00
Farmerville 5.50
Marion, Junction City 5.00
Balance of Parish 4.00
West Carroll 65.25 - 83.85
Oak Grove 6.00
Balance of Parish 5.00

Source for Sales Tax Rates: www.laota.com

Millage rates vary between and
within Parishes. Some Parishes have
numerous rates that are voting-ward
specific. The rates given in the adjacent
listing are the range of millage rates
within each Parish and can be used to
estimate the (range of) expected property

tax liability.
Millage rates shown were obtained via
telephone interviews with Parish

Assessors’ offices.

To find rates for specific Parish wards,
please contact the author, Robert
Eisenstadt, at eisenstadt@ulm.edu.

To calculate the taxes on your pri-
mary home, you must take the assessed
value, which is a percentage of “fair mar-
ket value," and multiply it by the appropri-
ate tax or millage rate to arrive at the
amount due.

If, as an example, you had $1000 of
taxable assessed value and the tax rate
was 120 mills, you would pay $1000
X.120 = $120 in taxes.

If your home was valued at $100,000,
and you were eligible and had signed for
homestead exemption, you would calcu-
late your taxes as follows:

$100,000 (Fair Market Value)
X 10% (Level of Assessment)
$10,000 (Assessed Value)
-$7,500 (Maximum Homestead Exemption)
$2,500 (Taxable Value)
X 0.120 (Tax Rate)
$ 300 (Total Parish Taxes Due)
Note: Homestead exemption does not apply
to millages assessed specifically for Monroe
City.

To calculate the taxes on your busi-
ness: Property taxes (millage rates) are
levied on 15% of the assessed value of
the business. For example, if the mil-
lage rate is 120 you would pay $120 per
$1000 increment of 15% of the market
value. An example is provided below for
a representative business valued at
$100,000 and a millage rate of 120.

$100,000 (Fair Market Value)
X 15% (Level of Assessment)
$15,000 (Assessed Value)
X 0.120 (Tax Rate)
$1,800 (Taxes Due)

BUSINESS AND ECONOMIC CLIMATE
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Quality of Life

Existing Home Sales (Sold Price > $50,000) 2004-2007

$160,000
$157,077
$155,000 5154.363
$150,000 - $147 954%149.084
$145,000 - @ avg price 2004
m avg price 2005
$140,000 - @ avg price 2006
O avg price 2007
$135,000 -
$130,000 -
$125,000 -

current $ constant 2007$

Average Per Square Foot Prices for Existing Home Sales (Sold Price
> $50,000) 2004-2007

$86.00
$84.00 -
$82.00
$80.00 - m avg ppsqft 2004
' m avg ppsqft 2005
78.21 .
$78.00 | $77.50 $78.21 |5 avg ppsqft 2006
$76.66 76.41 @ avg ppsqft 2007
$76.00 -
$74.00
$72.00

current $ constant 2007$

Source: Northeast Louisiana Board of Realtors Multi-Listing Service Data, (12) NE Louisiana Parishes

Page 22 ULM COLLEGE OF BUSINESS



Existing Home Sales (Sold Price >$200,000) 2004-2007
$320,000
308,976
$310,000 S
$304,135
$300,000
$291,031 mprice 2004
"%~ $288,276 ¢757 090
$290,000 $287, $287090 | mprice 2005
@ price 2006
$280,000 - $277,084 O price 2007
$270,000 -
$260,000 -
current $ constant 2007$
Average per Square Foot Prices for Existing Home Sales (Sold Price
> $200,000) 2004-2007
S $113.00
$112
$110
$108
$105.63 5105.63 m ppsqft 2004
$106 $105.01 m ppsqft 2005
104.13 O ppsqft 2006
O ppsqft 2007
current $ constant 2007%

Source: Northeast Louisiana Board of Realtors Multi-Listing Service Data, (12) NE Louisiana Parishes
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Quality of Life (continued)

Homes listed versus homes sold in NE LA: 2003-2007
3,500
3,000 7 2078 3079
2715
25001 / 2482
2,000 17
ey R N ——50ld
1,500 * ‘153//. e L 1,743 — —listed
1,527 ’
1,000
500
0
2003 2004 2005 2006 2007

Source: Northeast Louisiana Board of Realtors

Residential Utility Rates for Louisiana and the United States: March 2006- February 2007

Feb- | Mar- | Apr- | May-| Jun- | Jul- | Aug-| Sep- | Oct- | Nov-| Dec-| Jan-

Electricity Rates 07 | o7 | o7 | o7 | o7 | o7 | o7 | o7 | o7 | o7 | o7 | 08

United States
residential average | 9.88 | 10.21| 10.65| 10.77| 11.07 | 11.06| 11.05| 10.94 | 10.81 | 10.69| 10.31| 10.20
cents/kwh

Louisiana
residential average | 9.05 | 9.13 | 9.71 | 991 | 950 | 964 | 955 | 9.25 | 9.71 | 8.89 | 9.19 | 8.84
cents/kwh

Apr- | May-| Jun- | Jul- | Aug-| Sep-| Oct- | Nov- | Dec- | Jan- | Feb- | Mar-

Natural Gas Prices | "7 | "7 | o7 | o7 | 07 | o7 | 07 | o7 | o7 | o8 | o8 | 08

United States
residential average | 13.27 | 14.61 | 16.2 | 16.65 | 16.64 | 15.94 | 14.25 | 12.82 | 12.17 | 12.12 | 12.46 | 12.92
price/mcf

Louisiana
residential average | 15.20 | 16.29 | 17.36 | 17.42 | 16.74 | 16.86 | 16.31 | 14.89 | 13.41 | 13.03 | 13.75 | 14.21
price/mcf

source: U.S. Energy Information Agency, ww.eia.doe.gov.

. . _________________________________________________________________________________________________________________________________________________________|
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School Performance Scores* and Performance Labels by School District: 2006-07

Rank in State

2006-2007 (District)

(out of 60 School District Performance DPS Label Stud_ent I_Enr(_)llment
Schpol Scores (DPS) in District
Districts)
17 Caldwell Parish 92.8 Two Stars 1,779
44 City of Monroe 76.8 One Star 8,949
55 East Carroll Parish 67.2 One Star 1,433
58 Franklin Parish 63.8 One Star 3,426
22 Jackson Parish 89 Two Stars 2,284
21 Lincoln Parish 90.1 Two Stars 6,612
60 Madison Parish 55.0 Unacceptable 2,183
43 Morehouse Parish 77.1 One Star 4,916
4 Ouachita Parish 101.1 Three Stars 19,214
47 Richland Parish 76.0 One Star 3,397
54 Tensas Parish 67.6 One Star 768
52 Union Parish 69.1 One Star 2,960
13 West Carroll Parish 94.7 Two Stars 2,308
State of Louisiana 85.3 Two Stars 658,498
Performance Scores* for Free/Reduced Lunch-Eligible Students,
Teacher Certification Label by District
Ra(lglljtlgfségte I Free/Reduced Lunch Percent Free/Reduced Teacher
School School District (Group) Performance Lunch Students Certification Label
Districts) Scores (GPS)
10 Caldwell Parish 82.0 67.1% Exceptional
38 City of Monroe 69.8 78.8% Exceptional
57 East Carroll Parish 59.2 92.3% Marginal
58 Franklin Parish 57.8 77.1% Unacceptable
24 Jackson Parish 75.5 55.5% Exceptional
27 Lincoln Parish 74.0 59.1% Exceptional
60 Madison Parish 51.4 79.2% Unacceptable
44 Morehouse Parish 68.6 78.8% Exceptional
7 Ouachita Parish 83.9 49.3% Adequate
50 Richland Parish 64.1 69.1% Unacceptable
52 Tensas Parish 63.4 91.3% Unacceptable
56 Union Parish 59.6 69.1% Marginal
6 West Carroll Parish 84.8 72.7% Adequate
State of Louisiana 72.1 61.6% Marginal
140.0 or more Five Stars
120.0 - 139.9 Four Stars
*District and Group Performance Score (DPS, GPS) Labels 100.0 - 119.9 Three Stars
and Ranges 80.0 - 99.9 Two Stars
60.0 - 79.9 One Star
Below 60.0 (Academically)

Unacceptable

Source: Louisiana Department of Education

s ————————————————
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Quality of Life (continued)
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Quality of Life (continued)

1002 Ae|N sabed Mo||aA BURISINOT 1SBAYLION :92IN0S

VN 8/87-866-8T€ 90JUOI 1S SBY20HYdIeN 9THT areD 1uabin 90JUON 1S3/
8¢ 9891-/2¢-8T¢E 90JUON 1S uos)oer 60g _mH_Qon o_.:m_co\Amn_ S )allred 1S
0S 0091-,2€-8T€ SOJUON ‘IS UOSHIEC 60E [eyldsoH Aljerdads sioueld 1S
L€ 000%-L2€-8T€ S0IUOI ‘IS UOSYOel 60E 131UaD [eJIP3N SIdURI IS
0] 0v0P-88€--8T€ S0IUO ‘TOT &3S IS Juowwels gZTe [e}1dSOH [e2164NS SBd
0z 000T-ZT8-8TE S0IUON IS pueID S OTEY uonel|igqeyay Jaiwaid
0T 6EET-22€-8TE S0JUOIN M ‘1Q POOMUB|D G/ZT [eyidsoH [eda16.ns elyseno
Y44 9v6T-88€-8T€ S0JUON ‘1A dJed [edIPAN TZYE 181U8D [eJIP3IN BOIUO YHION SIouel Jures
65T 00TZ-¥S2-8T€ uoisny ‘aAy uybnea 3 1oy 193U [BIIPSN V7 UIBYLION
09 009£-€£82-8T€ dosiseg ‘Inupepn 1SaM £2€ [e11dsoH [elauas) asnoyaion
0T 2000-0T#-8T€ S0JUOI ‘PAIg JoowpeO.g 8017Z [e}idsoH [ed2164nS 901UON
0z G//G-22€-8T€ S0IUON IS pUeID S 0ZEY [e)idsoH qeyay s04uon
e/u €evy-12€-8T€ 90JUO 1S edfered 105 181U [YIN 80IUON
e/u 1682-152-81¢€ uoisny 1S uojuail 'S T0T pullg 8y 104 I181USD V1
L¥2 000/-0€€-8TE 90IUOIN IS UOSXOeC 17981 191U3D S9IUBIAS YiedaH NS
0] 069€-G52-8T€ uoisny 1S ajinlawIeS 'S 002T (reyidsoH [ea16ins pue) d1ul|D usaID
ove 0027-62€-8T€ S0IUO M ‘PH UBJIINON €08 193UdD [BIIPSIN [eUOIBDY POOMUB|D
'/u GZS-62€-8T€ 90JUOI *M 1S $s81dAD 0029 NuN YieaH [eloireyag poomus|o
(0]% 09€9-/6E-8TE S0JUON M 1S SSal1dAD 86T9 90.IUOIN 1S9 JO [e11dSOoH au01sIaulo)
0€T /680-G2€-8T¢€ 90JUO ‘U7 AweT 006T [eyidsoH poomjuaig
Spaq O # Jaqwnp auoyd Ssalppyv Aj10e4

sayslied asnNoyaJop ‘ujooul “elyoeng -- sailjioeq pue sjeldsoH A1eioads pue [elaus

ULM COLLEGE OF BUSINESS

Page 28






This complimentary print edition made possible by the Monroe Chamber of Commerce, Monroe, Louisiana.
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BUSINESS ADMINISTRATION . .
CENTER FOR BUSINESS AND ECONOMIC Bloxom Smith, Director, ULM Center for Student
RESEARCH

. L. . Internships. Research assistance for this document was
College of Business Administration

University of Louisiana at Monroe
700 University Avenue MBA, ULM, and Ms. Juanita Hernandez.
Monroe, LA 71209

(318)-342-1151
Email: EISENSTADT@ULM.EDU

provided by Ms. Eddna Castro, Ms. Nona L. Broxson,

Prepared by Robert C. Eisenstadt, PhD
Department of Economics
Director, Center for Business and
Economic Research
College of Business Administration
uLm

The College of Business Administration at ULM is pleased to
be able to partner with the business community of Northeast
Louisiana to provide this third annual compendium of regional
demographic and economic data.

Last year, we redefined the mission of our Center for Business
and Economic Research (CBER) to become the provider of
independent, reliable, and valuable information for use by economic
development entities in our region. The Factbook is a direct output
of that change in mission. Our plan is to publish an updated version
each year, with intra-year updates available through the online edition at cba.ulm.edu/cba/
factbook.

We look forward to continuing our role as a partner in economic and community
development in Northeast Louisiana.

Dr. Ron Berry, Dean
College of Business Administration
University of Louisiana—Monroe




